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Ref: MIFL/BSE/BM-OUTCOME/MAY-2023
Date:- 25" May, 2023

To,

Department of Corporate Services,
BSE Ltd.,

Ground Floor, P.J Towers,

Dalal Street, Fort,

Mumbai — 400 001.

Ref: Mangalam Industrial Finance Ltd {Scrip Code: BSE 537800).

Sub: Outcome of Board Meeting held on 25" May, 20232 under Regulation 30 of The SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

We hereby inform you that the Board of Directors of the Company in its meeting held today on 25" May, 2023 have
considered and approved the following matters:

1. Standalone Audited Financial Results for the quarter and year ended 31" March, 2023 along with Auditors
Report.

The audit report is submitted with unmodified opinion (free from any qualifications) and declaration is
enclosed.

2. The Company has not declared any dividend for the financial year 2022-23.

3. To raise fund for an amount not exceeding Rs. 49,00,00,000/- (Rupees Forty-nine crores only), through a
Right Issue to the eligible equity shareholders of the Company as on Record date (to be notified
subsequently), in accordance with applicable laws, including the Securities and Exchange Board of india
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, SEBI Listing Regulations,
along with relevant circulars issued by the Securities and Exchange Board of India, The Companies Act, 2013
(“Right Issue”), subject to regulatory approval, if any. The rights issue will be either equity or any other
convertible instruments.

4. To constitute Right Issue Committee to proceed with the Right Issue and, inter-alia, decide the other terms
and conditions of the Right Issue, including deciding on the Record date, determining the rights issue price,
rights entitlement ratio, appointment of intermediaries and other related matters.

5. Appointment of Mrs. Mansi Jayendra Bhatt (subject to allotment of DIN) as Additional Non-Executive
Independent Director of the company, for the period of 5 years with effect from 25t May, 2023 (based on
recommendation of Nomination and Remuneration Committee), subject to necessary approvals of the
members at the ensuing general meeting of the Company.
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We hereby affirm that the Director being appointed is not debarred from holding the office of director by
virtue of any SEBI order or any other such authority. The required details pursuant to The SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 are annexed herewith in Annexure-1. (Brief

profile attached).

6. The Board of Directors of the company has decided to reconstitute various Committees pursuant to the
appointment of Director.

a) Composition of Audit Committee Pursuant to Section 177 of the Companies Act, 2013 read with
Regulation 18 of the Listing Regulations

DIN Name Designation Position in Committee
08693675 Mr. Bhargav Govindprasad | Non-Executive Independent Director Chairperson

Pandya
08865234 Mr. Nikhil Bhagwanshanker | Non-Executive independent Director Member

Dwivedi
09195568 Mrs.  Neelambari  Harshal | Non-Executive Independent Director Member

Bhujbal
Subject  to | Mrs. Mansi Jayendra Bhatt Additional Non-Executive | Member
allotment of Independent Director
DIN
07261150 Mr. Yatin Sanjay Gupte Non-Executive Non-independent | Member

Director
b) Composition of Nomination and Remuneration Committee Pursuant to Section 178 of the Companies
Act, 2013 read with Regulation 19 of the Listing Regulations

DIN Name Designation Position in Committee
08693675 Mr. Bhargav Govindprasad | Non-Executive Independent Director Chairperson

Pandya
08865234 Mr. Nikhil Bhagwanshanker | Non-Executive Independent Director | Member

Dwivedi
09195568 Mrs.  Neelambari  Harshal | Non-Executive Independent Director | Member

Bhujbal
Subject to | Mrs. Mansi Jayendra Bhatt Additional Non-Executive | Member
allotment of independent Director
DIN
07261150 Mr. Yatin Sanjay Gupte Non-Executive Non-independent | Member

Director
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